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WHEE: 2020051 A1 HFE12 A 31 H
U : SGD 509, 682
¥ X H: SGD 237,878

INCOME

B Membership income
H Event income
m Donation income

Other

EXPENDITURE

Cost of generating funds
u Charitable activities

B Governance costs

E: W FMERIESFE 33T
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2020 £ X FLHT &R = v R

. MAFEHETHFEZTRFEE (COVID-19) HWHMEE SN

ETEHRNEET, Ale, FERRZR25FEHFEERAEF RIETLL
FAKR, BERERKFM BT T E ERB KX 7F R F% 8 AR E 4
XA AR # (COVID-19) B if T L F +# E A Him ey . BRREFEE. £
REEENFERLT, WR® I+ EFRHTFARR, RIAH T HEFMHR
B E LR BT IR .

o IS EBELRER

2020 F 4 ARAEFEREE THERAREL, FLHOCATHEME, KA
FmEFERLR, KAZTEENEFRNER G REE L.

2020 44 A 25 HEARK., BRIREER S K FHTHW R 4E —FRE
Migrant Worker Centre Recreation Centre (Hrimigsh#7m T +.0) 5EF
MAKXESHEITRIRFN 7K T,
NRBFNENTFEZIBRIFARMBIIRARL HNHES T2 K. HILAR
AFRHKSAEE AR T L2 BANERR D L RZFNMEIES, 2020445 A 4 H
ZEXRYRMET, RIEEKRHB I 20, 000 @507 F A EF o 5E
FLEL, AHFOHNARAGLLEEENE L,
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2020 F 2R ACBE - REERELKLE

ETHATRKFEERR, EXRTEEF3ARNFET2AAS, 4FEHMEB8 A 30
A24T. A ETFEZ2BEBEREARS = BEELEREINANET, KRR
REfAATEE LW Ha2 REK Zoom 570 T L REEE .

BRHLARE, FWEFERARRE - REFL2AET 4L A:

1) AEE
2) EEHE
3) XEHE

& —mAn ZmEEBE - WRIRET, 3w B T & 2 B R A8 £ 508 1]
TAERE, RORAZFTHEREN, ABENHEE.

VOTE




N o ER LR 2020 FFEERE

o SHEZAERGEHRERAMFLF2

H I H % A EFE Short Stay Unit Dr Lee Wee Yee BT & 4T 4t 5% 48 BH G IT
A, AMME RFAEBEAGAAIE KK P ER AT 4 La R
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2019 - 2020 £ HILxE

B 201941 A1 HZE 2020 412 A 31 HEAja kB HiEZ.

HRE B
1 ANG LIANG $10,000
2 PORNCHADA VANICH $10,000
3  KOH HIN LING $20, 000
4 NGEEANN KONGSI $50, 000
Year 2019 $90, 000
1 LEE FOUNDATION $200, 000
2 *DONATION OF MASKS — PANG LIM $5,000
3 *DONATION OF MASKS—-HUANG CUI LI $10, 000
4 *DONATION OF MASKS—-HI-P INTERNATIONAL LTD $15,000
5 Collection from Website Donation (% F <18) $500
Year 2020 $230,500
S0 () HE 0
HERE 52 gy ¥ &/ B
P ik H [ FR
> x#E R+ o E 1,040 &
Y% s
> P R HEHRTFR 200 #&
> BRI L&
P AR AE SR A& B EE 1, 734 F

34t S$33, 210
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- Grants with Community of Foundation Singapore (CFS)

E&RA:
1) %4

3254 2020/2019

ex AGEHR L2F S

m 2020 = 2018

2) R4

RlFFE 4 2020/2019

exf R P S

® 2020 = 2019
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2) 2020 4 JF = #bBhE M TCMDG

MHELCTIA2 BB T AERA KT EANBER:, HARET 449 L
B Vi 5 (L B 25 )

3 WBERFLEAMTELIXGE
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b. R IREHLE S GBI BE 2020 FHK.

AR EF & 2020

W B ER
HREEF

INFEHAFEL G

21



N o ER LR 2020 FFEERE

4)

2020 FREHFIHE E &
5 | H# F A il
1. |5/1/2020 (PHELZAETSERENFEFARE| ICFHRKR
FaZ B )
2. |8/2/2020 (A JR R WY 12 I e i 22 ) Al 3T & R+
R L
3. [24/7/2020 | gutCARE GI Module E 7 AfJ% ¥ E £ #| Doctors from gutCARE
-95/9/2020 | %4 b4 & ¥ digestive. liver. endoscopy
associates
4. 130/8/2020 | (ERHELEEERAEEHZIEREH S| Dr Lee Wee Yee
Zz4)
5. 16/9/2020 (FPHEZLZESRIEFETETIE) EFREA
6. |27/9/2020 | (FHELAEITEELE) Dr Diana Chan
B E R
7. | 14/10/2020 | Journal Club (7 A& /BB R EX | HAZTZ
Covid—19 & 3 HyJ7 & fn & 2 %)
8. 118/10/2020 | ( EMEMIEAREEEHEE ) Serene Ng
9. | 1/11/2020 | (B EAEREWIEKREE 5 HEE) David Lee
10. | 11/11/2020 | Journal Club ¢ A T4t % 5184 K% | s B E IR
MNP BTG LA ELEERERE: £
G, REALIE RIS
11. [9/12/2020 |Journal Club (EF “f#H%45" BA&| K G EF

BR/NEERFHET BRETE
/NUR B BIBREAL £ 08 I R 5D
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5  HHE

% 1% 5 % e AL A I E TR R A

5.1 ACMS-CGH 5#H % A ERA M4 &KX KT E
e EUHERERMERERRLIE
e AZ2MIERRIKIE
o ErHERIIE

S RAF G RATAK (B, 3 BA L4 L)
w6 £ #i: 23/MAR/2021 i

E Wk * ﬁéi : : 14 14
Ly e e B
2Tk R R ﬁ;;ii 2: i; 30 41

* HE, T SSUHIZLEFr
HeEwmm AN, BHEE
B e b Iy &,

A @ F COVID-19, 1 A1t AR, 8 A ZF K E R T1E,

5.2  ACMS-HEAD Foundation BXAE74 - B 5% SGHHF MPFRE
Bt. ACMS ¥rm3 At R R IR

2T BN IERN A R AL B R . (RCT) [A Randomised

Controlled Trial (RCT) on the Effectiveness of Tuina in managing

Chronic Low Back Pain]

X ZEHA & 2021 £ 3 H 1 FF 4.
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5.3 A #FEAHiTS Journal Club
ER:SF

> AYUELM P EIREE S NAEIEESNFE,
> HYPYTEEWEELENTEFRRXLIA, THMAERERTT, #
RER WA HEENRFEEF XK R LK, RN A F K
B R e R 52
>  HETEETRRAMUAETFEEE, FBHAEFCRAEATHAE
E@';‘i
> ERER G EZ R HATF AR AR
ﬁ%%@mﬂ%ﬂ%*%%iﬂﬁ?*ﬁﬁéﬁ%ﬁM@%ﬂm%ﬁﬁﬁ%
AR~ REITE X “ T RERFERKER Covid-19 BEHT R L 2
W7 WRAL

BAEAF It HU N 25-30 Le RE AL e/ EFMNANL X (B
HZ)%4T, HEAEENLT 3FHLLERAFFAT TS, 2021 £ TFE48
R4 %Aﬂ*ﬁzﬁ JEEASE BT HES RS,

6) AMNGFE
HAREDAHAREZEFTREHEANE E)FRA (B FELHESFE
HARFRTEE) « UFERNEES NS F 0BT P EL P ETE
R E BN RIZ T, FRAEENBERAES .

IR BFEAE 2020 45 12 A 5 HEAT, H 60 L/ A+ 5o,

HREEFED 12K R REHREL) TS
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7) 2020 HFitX|HEE
HTHARERZEDHT, 2J0Ea0 51X LEHATOHIEE/ BUH
o
7.1 JEHAE (4N TR

7.2 2000 FF Zm¥EAAESES
7.3 2020 % ZH B E W E -

7.4 NmED - LEKIFEE
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* ORR—F

1. 2021 FH85HF R

T 2020 37 2 & & ARAT UK, (8% U BE 2 B T B & LA T 2 #4T .
BV B T =5 H iRt

W e R AT, BATAH IR % T1E 5 (WORKSHOP) LLIR & B Vi {1 % Ak 4713,
Y 52 Bk B A iR,

1.1 X EEIE EHFEHNE

WEHF (2021/2022 ) BEHFRAESL 80 #. WALIER., FEMLETHF
., TRLENER. FRUUAHABEHR LA RE., Tk TN EHR
FRER: EXEGEY. FEKRE. 587, 4R EHA. ERE HER
Tk, REMEAME, WRZAKRK. TSGR, FhEeR. Lmdmas
FRRA . ZREAAN,

1.2 2021 %7 “FEFHEELTHRE"

BT “FEERHESLTN 2 RZXFEBNTHRE, BIRREE. B
HARlRE® “ “FEEHESMN” FATRBIINEM,

BEXIMFEFHESAZLTIRSWE, BUET “FEFHES
EMREAN” , WK = TCMPB H F RAEMEN HFH .

EPEEELAHMERBENAN, WEFRFRE, BEE AR EE
it R
2. XExsHwif

HARETFEARLFLEIRNVETEIE, FiELFLWHR K 2020 4 11
F 26 HE 2021 43 A 1H.,
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3.

EEMBEMEN

AR EFHEAEMBFANAGNHNER. FERAXRTNERFTEEN
YOS

BFromy ok BRI ERE —REVRIT 2015 £ 10 A 28 H, n T EA
FiENmHNEE, TELHET 3 REK.

I FEH ERFR
R N Qi i M K A e

HRREERELT — MR ﬁ& , BARERRETRFEAZ RS
(SAC) , — IR EEEZ R RAF MR FEFRRES 2T
W&

> LTEHMEFENRFOCEEEL RS
o BEFERKRRTEIMEEEETERE, FAHZRBELRRFIE
o WRIBREFWZE. EEMNLZERY

> B
o ﬁ&&k%é%g%ﬁnﬁﬁﬁﬂ%& CEeBEMHRTFE, AF
Mg EE, REFEMEFE
o WHFXRFWET ., ZeiaEkNan
o R#tEMEFHAMLI R
o FFEANMALT R AKMCET ER
o ILHT P T EREGILSATRA, TFALTHENMAFFOEEE
Z R

L

> lﬁﬁ%
o BEAFHELEH
o Hé&Amﬁmﬂﬁ%ﬁ BEBERS
e //\/\97 TT'/P T)”
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A 5T e AL B L AR 4 A T

ACMS Executive
Council

SCIEFItIfIC
Advisory
Commlttee

Institutional Seiratarit Other Worklng
Review Board Committees

« Research Administration and Coordination ##F 47 B A& b4 41 :
Research Office FETHARBPEHAFHERITEADBAELSE, ARBETFER
B A B AR 4T AL BT BT i B 64 47 e A,

« Institutional Review Board #}#F i#i 2% i & -

Research BT A REATR D GRE, H AR AHIT L IEE R
mmn  Administration WS B E SR NS iR e R E AT
and Coordination [EESGR:-E-E: 8 U8

- Scientific Technical Support f#F & K 4. :
Scientific FEIGAFELTHAFEAS TP EFREAEZ AR
echnical Support JIRCEIE

HAZREWIEAREAH#TRIMACEEEZT RN IIE, LMIE
INE AN T T

A AR 22 1 1 & SBR[
° Ms Tan Geok Eng
° Dr Chong Chew Lan ZEfk = [E 4

i R B e W S AN B

HFRK e e Bl e K o D
AERE)W R BT FERET RBEEIT
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GRS

M EEEE R

X SUE

2 1% R

TR REEER

ﬂ 8
EhEZEE
» X EFHEL
- FEERL
. #&*ﬁf
. /\./\]Lﬁ"]:

AHE — YWk (2021 3 A 1 H)

A A R R

= X EEE
= SRR

AT 2020 FARRXAHZ NI T TRE R A5 THE, A
FERE RS

TCM herbal treatment to prevent deterioration
and improve outcome of Covid-19 patients in

Singapore

Hospital/Changi
General Hospital

1 Clinical Trial of Acupuncture as an adjunct Changi General Started and ongoing
therapy for patients with Acute Asthma Attack Hospital

2 Clinical Trial of Acupuncture as an adjunct Changi General Started, and ongoing
therapy for patients with Acute Gastroenteritis Hospital

3 Clinical Trial of Acupuncture as an adjunct Changi General Started, and ongoing
therapy for patients with Acute Low Back Pain | Hospital

4 A Randomized Controlled Trial (RCT) Protocol | Singapore General Started, and ongoing
for the Treatment of Chronic Low Back Pain Hospital
with Tuina

5 Association of Frailty with Sleep Quality and TCIMR/STCMI Pending approval of
TCM Body Constitution Among Older Adults IRB
(Outpatient)

6 Identification and classification of TCM Singapore General Terminated
syndrome in non-severe COVID-19 patients in Hospital/Changi
Singapore General Hospital

7 A randomized control clinical trial on adjuvant Singapore General Terminated

29
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% K|

% K IE B

EREAE, AT IEHATERES, BEARTXFHHE ST LE U,
RRCAFERCEEREE 22 MEARLWHA, Roir M1 REH R B X
FRITEWNES, RAREEATRF LS,

FNOANTRRERLE LRE, XFARK.
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8. WEFE

. IR E FEZN “FmEFEARTIRER” IRE, EENFEANE
E\]‘ [/X ;2‘ ])'?‘J %@ F]r—ﬁ WJ ELIE — http://academycms.org /files /download /Constitution-Chinese-
031018.pdf .

2. 20204 1 A 1 H- 12 A 31 HHt R 2K EK:
KAV (13 wEE) - 29K EK 1 %K.
NP (TRHFEEE) - 2P KE T K,

KA 2R B JEFEIKX 95% /N 2 PR R F 3K 96%
(BFF & RAETH) (K& fa-#HMmANER)
e M 100% o M 100%
o WMHEK 67% o ki 100%
o FhMmiE 100% o ImiE 100%
o iRz 100% o fTHLL 75%
o H¥iy 100% o THEF 100%
o FrAiE 100% o ETEHH 100%
o THH 100% o XE# 100%

RA TR H R H % 9%

o M H 100%
o R EX 100%
o I 100%

o Fikit 100%
o TTHL 100%

e THFH 100%
o TEHEH 100%
o (5B 100%
o HiFiE 100%
o X/ 7R 100%
e MR X 0%

o RNF 100%

o WiHKk 0%
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BE AR T RUE, WEAKE, ¥ THE®RATAR, BEF2 LHEd
Wit. RTHAWIE, FAXEXN, XEFhdFoK, BHEK, BWERKM
FBIRE KA 3MAEF, B AT TR TUR A S H A

4. 3% IPC /A 35 HLAH

KL T 2020 4 7 A 14 HZk IPC A AL o, 18 3F 09 IE U3 B4 vE BH
BHEZAH 2.5 RBHEME, BHF WK D R0 E,
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9. 2020 F W B R &

ACADEMY OF CHINESE MEDICINE, SINGAPORE

{Registered in the Republic of Singapore)
UEN : T145S0164C

31 DECEMEER 2020

33



N o ER LR 2020 FFEERE

Academy of Chinese Medicine, Singapore

(UEN : T14550164C)

(Registered in the Republic of Singapore)

Financial statements for the year ended 31 December 2020

Index to the financial statements

Page
General information 1
Statement by the Executive Council 2
Honorary auditors’ report to the Executive Council 3
Independent auditors’ report to the members i
Statement of financial position 8
Staternent of financial activities 7
Statement of cash flows g
Notes to the financial statements 9
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Academy of Chinese Medicine, Singapore

(UEN : T14550164C)

(Registerad in the Republic of Singapore)

Year ended 31 December 2020

General information

Executive Council

Mame Position held Date of appointment
Ang Liang President 30 August 2020
Koh Chin Aik 1st Vice-President 30 August 2020
Sng Kia Heok 2nd Vice-President 30 August 2020
Ho Chin Ee General Secretary 30 August 2020
Dong Jing Jing 1st Assistant General Secretary 30 August 2020
Lau Kah Yong 2nd Assistant General Secretary 30 August 2020
Ong Peh Hong Treasurer 30 August 2020

Ang Wee Hiong
Ho Lai Yun
Lai Siu Chiu

Low Wong Fook

Tan Les Huak

Mg Han Seong

Honorary auditors
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Academy of Chinese Medicine, Singapore
(LIEN : T14550164C)

(Registered in the Republic of Singapaore)
Year ended 31 December 2020

Statement by the Executive Council

In the opinlan of the Executive Council,

{a} The financial statements of Academy of Chinese, Medicine, Singapora (the Academy) are
drawn up in accardance with the provisions of the Societies Act (Chapter 311) (the Societies
act), Charities Act (Chapter 37) and other relevant regulations (the Charities Act and
Regulations) and Charities Accounting Standards in Singapare (CAS) so as to give a true
and fair view of the state of affairs of the Academy a5 at 31 Decamber 2020 and the results
and cash flows of the Academy for the financial year then ended:

(b} &t the date of this staterment, there are ressonable grounds to believe that the Academy will
be able to pay its dabis as and when they fall due;

{g) the accounting and ofher records required by the Academy have been properly kept in
accordance with the provigions of the Societies Regulations enacted under the Societies Act
and the Charities Act and Regulations,

Cin Behalf of the Executive Council

A S s

ANG LIANG ) HO CHIN EE "ONG POH HONG
President General Secratary Treasurer

Dated - 05 March 2021
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Academy of Chinese Medicine, Singapore
{UEN : T14550184C)

{Registerad in the Republic of Singapore)
Year ended 31 December 2020

Honorary Auditors’ report to the Executive Council

We, belng the Honorary Auditors elected at Annual General Meeting of Academy of Chinese Medicine,
Singapore, do hereby state that in our opinion, the accompanying balance sheet, statement of financial
activities and statement of cash flows together with the notes thereon are properly drawn up so as to
give a true and fair view of the state of affairs of the Academy as at 31 December 2020 and of the
results of its financial activities and cash flows of the Academy for the year ended on that date.

.. -

LIM ING TAN CHOY TIP
Honorary Auditor Honorary Auditor

Dated : 05 March 2021
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CHEW WHYE LEE PAC S

Chartered Accountants of Singapore Company feg. Ho. 015030740

Independent auditors’ report to the members of

Academy of Chinese Medicine, Singapore
(Registerad under the Societies Act, Chapter 311)

Report on the Audit of the Financial Statements
Opinion

We have awdited the financial stalements of Academy of Chinese Medicine, Singapere (the Academy), which
comprige the balance sheet as at 31 December 2020, and the statement of financial activities and statement of
cash flows for the year then ended, and notes to the financial statements, including & summary of significant
accouniing policies,

In cur opinicn, the accompanying financial sialements are properly drawn up in accordance with the provisions of
the Sociegties Act, Chapter 311 (the Socisties Acf), the Charities Act, Chapter 37 and other relevant regulations
{ihe Charities &Act and Regulations) and Charities Accounting Standards in Simgapore (CASs) eo as fo present
fairly, in all material aspects, the state of affairs of the Academy as at 31 December 2020 and the results and
cash flows of the Academy for the year ended on thet date.

Basls for Opinion

We conducted our audit In accordance with Singapore Standards on Audiing (SSAs). Our respensibliles  under those
standards are funther described In the Audiors Responsibifes for the Audit of the Franclal  Stafements section of
our reporl. We are Independent of the Academy in accordance with the Accounting and Corporate Regulatory
Authority  (ACRA) Code of Professional Condwet and Effies for Public Accountanfs and Accounfing
Entittes (ACRA Code) together with the ethical requirements that are relevant to our audit of the finencal
slatements in Singapore, and we have fulflled owr other ethical responsiblities In accordance with these
requiremnents and the ACRA Code. We believe that the sudit evidence we have obtained is sufficlent and
appropriate to provide & basis for cur apinion,

Other information

The Executive Council is responsible for the other information. The ather information comprises the General
inforrmation set oul on page 1, the Statement by the Execidive Council set ol en page 2 and the Honorary
Auditors’ report 1o the Executive Council sed out on page 3.

Our opindon on the financlal statements does not cover the other Informatlon and we do not express any form of
assurance conclusion thereon,

In eonnection with our audit of the financial statements, cur responsibility is to read the other information and, in
doing s, consider whether the other information is materially inconsistent with the financial stalements or our
knowledge chtained in the audit or otherwise appears to be materially misatated, If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We hawe nathing to repart in this regard.

Responsibilities of the Executive Councll

The Executive Council is responsible for the preparation and fair presentation of the financial staiements in
accordance with the provieions of the Societies Act, the Charities Act and Regulations and CASs, and for auch
internal control 28 the Executive Council defermines is necessary fo enable the preparation of financial
stetements that are free from material misstaterment, whether due to fraud or error.

In praparing tha financial statements, Executive Council is responsible for assessing the Academy’s ability o
continue as a going concermn, disclosing, as applicable, matlers related to going concern and using the going
concern basis of accounting unless Execullve Councll elther imends o liquidate the Academy or 1o cease
operalions, o has no realistic alternative but to do so.

The Execulive Councll are responsible for overseeing the Academy’s financial reporting  process,

INMDEPENDENT ALIDITORS' REPORT 2020 | ACADEMY OF CHINESE MEDICINE, SINGAPORE
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CHEW WHYE LEE PAC v s 4 2as

Chartered Accountants of Singapore Company Reg. Mo, 2015035248

Auditor's Responsibllities for the Audit of the Financial Statemants

Our objectives are to oblain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due fo fraud or emor, and to issue an auditor's repesl that includes our
opinion. Reasonable assurance I8 @ high level of assurance, but is not a guarantes that &n audit conducted in
accordance with 55As will alwvays defect a material misstatement when it exists. Misstatemenis can arise from
fraud or esrar and are considered material if, individually or in the aggregale, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financlal stalements.

As part of an awdt in accordance with SShAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

+ Identify and assess the risks of materal misstatemant of the financlal statements, whether due o
fraud ar emor, design and perform audit procedures responsive to those rsks, and obtain  audit
evidenga that is sufficient and appropriate to provide @ basis for our opiméon. The risk of not
detecting 8 material misstatement resulling from fraud is higher than for one resulting frofm  efror, as
fraud may invelve collusion, forgery, Intentional omissione, misrepresentations, or the overide of
infernal contral.

« Ohbiain an understanding of internal condrol refevant to the auditin order to design audit  procedures
that are appropriate in the crcumstances, but not for the purpose of expressing an opinkon on the
affectivensss of the Academy’s internal condrol.

+« Ewvaluate the appropriaieness of accounting polides used and the reasonableness of accounting
estimates and related disdosures made by the Executive Councl,

+ Conclude on the appropriatensss of the Executive Council's use of the going concern basie of
aceounting and, based on the audit evidence obtmined, whether a materal uncerlainty exists
relafed to events or conditions that may cast significant doubt on the Academy’s =bility fo
conlinueé as & going concemn. |f we conclude that a material unceriainty exists, we are required 1o
draw attenficn in our audidor's report to the related disclosures In the financial statements or, if such
disclosures are inadequate, to modify our opinien. Our conclusions are based on the audit
evidence obtained up to the date of our auditer's report, However, future events or conditions
may cause the Academy to cease to conlinue as a oing concem.

+« Evaluate the overall presenfation, structere and content of the financial statements, including the
disclosures, and wheathear the financial stalerments represent the underiving frameactions and  evenls in
a manner that achieves fair presaniation.

Wie communicate with the Executive Council regarding, among other matiers, the planned scope and timing of the
audit and significant awdit fndings, including any significant defisencies in internal  control that we identify
durirg eur audit.

Report on Other Legal and Regulatory Requirements

In our opinian, the accounting and other records required to be kept by the Academy have been properly kept in
accordance with the provisions of the Societies Regulations snacted under the Societies Act and the Charitias
Act and Regulations.,

CHEW WHYE LEE PAC
Public Accountant and
Chartered Accountants
Singapore

Dated : 05 March 2021

INDEPENDENT AUDITORS' REPORT 2020 | ACADEMY OF CHINESE MEDICINE, SINGAFORE
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Academy of Chinese Medicine, Singapore

(UEN : T145501640C)

(Registered in the Republic of Singapore)

Financlal statements for the year ended 31 December 2020

Balance Sheet

NOTE 2020 2019
55 55

Mon-current asset
Property, plant and equipment 3 1,205 2105
Current assets
Other receivables = 21,131 7504
Cazh and cash equivalents ) 336,510 76,0658
Total current assets 357 641 83,583
Current Liability
Other payables 6 (27,837) (256,327)
Met assets 330,808 50,34
Represented by
Lnrestricted fund ¥ (52,712) {140,321)
Restrictad funds B A3 621 200,662
Total funds 330,909 50,341

The accompanying notes form an integral part of these financial statements.
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Academy of Chinese Medicine, Singapore

(UEN : T145501640C)

tRegistered in the Republic of Singapare)

Financlal statements for the year ended 31 December 2020

Statement of financial activities

Motes 2020 2018
Unresiricted Restricted
Fund Fund Total Total
53 53 55 5%
INCOME
Income from generated funds
Voluntary income
Donation income ] 230,500 - 230,500 Q0,000
Membership incoma 22,100 - 22,100 18,900
Actvities for generating funds
Event income 6,085 - 6,085 25,285
258 885 - 258,685 135,185
Othar income 10 65 200 184 187 250,887 128872
TOTAL INCOME 325,485 184 187 509 G682 2654 167
Less : EXPENDITURE
Cost of generating funds 11 229,164 - 229164 216,394
Charitable activities i1 & 560 - 6,560 5,200
Governance cosis 11 2152 - 2,152 21,080
237 878 - 237 B7E 242 GE4
SURPLUS FOR THE YEAR a7 09 184187 271,808 21,473
Total funds brought forward (140,321) 199,656 53,335 37,862
TOTAL FUNDS CARRIED FORWARD (52, 713) 383 853 350,141 50 336
]}

The accompanying notes form an integral part of these financial statements.
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Academy of Chinese Medicine, Singapore

(LUEN : T148580164C)

(Registered in the Republic of Singapons)

Financial statements for the year ended 31 December 2020

Statement of cash flows

NOTE 2020 2018
25 53
Cash Flows Fram Operating Activities
Mat surplus for the year 271,805 21,473
Adjustment for :
Depreciation of property, plant and equipment 200 5,845
272,706 27,418
Other receivables {13,627} 15,048
Other payables 3 2610 (1,431}
TCM development grant (1,238) 1,006
Cash from operations 280,451 42 035
Het cash from operating activities 260,451 42 038
Cash Flows From investing Activities - -
Cash Flows From Financing Activities - -
Met increase in cash and cash equivalents 260,451 42039
Cash and cash equivalents at beginning of year 76,058 34020
Cash and cash equivalents at end of year 5 336,510 76,059
The accompanying notes form an integral part of these financial statements,
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Academy of Chinese Medicine, Singapore

(UEM : T14550164C)

({Reqgistered in the Republic of Singapore)

Financial statements for the year ended 31 December 2020

Motes to the financial statements

1.

General information

Academy of Chinese Medicine, Singapore (the Academy) is registered under the Societies Act,
Chapter 311, the Charities Act, Chapter 37. During the year, the Academy became an approved
Institution of Public Character (the *IPC).

\TE
ROS registration date 28 October 2014
Charity registration date : 17 September 2018
IPC appraved date D14 July 2020 to 13 July 2021

The registered office and principal place of activities of the Academy are located at 705 Serangoon
Road, Kwong Wai Shiu Hospital, Singapore 328127,

The objectives of tha Academy are:

a) To promote and safeguard the highest standards of professicnal practice in Traditional
Chinesa Medicine (TCM) and a high cade of ethical conduct amongst its mambers, far the
purpases of advancing TCM practice;

b} To sustain and foster TCM postgraduate education;
c) Te encourage, reward and propel TCM researches;

d) To foster science-related disciplines so as to boost closar exchange between Traditional
Chinese and Westem Medicine Praclitioners; and

&) To provide a link between local end foreign TCM organisations so as to launch international
medical exchanges and co-operation in education, training and research.

The financial statements of the Academy for the year ended 31 December 2020 were authorised
for issue by the Executive Council on 05 March 2021,

Summary of significant accounting policies

21 Basis of preparation

The financial statements have been prepared in accordance with Charities Accaunting
Standards In Singapore (CASs)

The financial statemeants have baan prapared on the historical cost basis,

The financial statements are presented in Singapore dollars which is the Academy’s
functional currency.

The preparation of financlal staterments in conformity with CASs reguires the Executive
Council to make judgements, estimates and assumpfions that affect the application of
accounting palicies and the reported emounts of assets, liabilities, income and expenses.
Actual results may differ from these estimates.
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Aeademy of Chinese Medicine, Singapore

(UEMN : T14530164C)

(Reqgistered in the Republic of Singapare)

Financial statements for the year ended 31 December 2020

2. Summary of significant accounting policies — cont'd

2|-1

2.2

2.3

2.4

2.5

2.8

Basis of preparation - cont’'d

Estimates and underying assumptions are reviewed on an ongoing basis. Rewvisions to
accounting estimates are recognised in the perod in which the estimates are revised and In
any future periods affected.

The accounting policies set out below have been applied consistently by the Academy to all
pariod presented in these financlal statements,

Property, plant and eguipment
Propery, plant and equipment are stated at cost less accumulated depreciation.

Depreciation is calculated using the stralght-ine methad to allocate their depreciable
amaunts over thelr estimated useful lives as follows :

Useful lives
Computer - 2 years
Furniture and fitings - b years
Office equipment - § years
Software - 2 yaars

Diepreciation methods, useful lives and residuzl values are reviewed, and adjusted as
appropriate, at each reporting date.

Other receivables

Other receivables excluding prepayments are initially recognised at their transaction price,
excluding transaction costs, if any. Transaction costs are recognised as expenditure in the
statement of financial activities az incurred. Prepayments are initially recognised at the
amount paid in advance for the economic resources expected to be received in the future.
After initial recognition, other receivable excluding prepayments are measured at cost less
any accumulated impaimment losses. Prepayments are measured at the amount paid less
the economic resources received or consumed during the financial year,

Cash and cash equivalents

Cash and cash eguivalents comprise of bank balances,

Other payables

Other payables exeluding accruals are recognised at their transaction price, excluding
fransaction costs, if any, both at initial recognition and at subseguent measurament
Transaction costs are recognised as expenditure in the statement of financial activities as
incurrad. Accruals are recognised at the best estimate of the amount payable.

Fair value estimation of financial assets and liabilities

The fair values of financial assets and liabilites approximate their carrying amounts.

10
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Academy of Chinese Medicine, Singapore

{UEM : T14550164C)

[Registered in the Republic of Singapore)

Financial staterments for the year ended 31 Decembear 2020

2. Summary of significant accounting policies

.7

2.8

2.9

210

Funds

Linresfrcted Fund

Income and expenditure relating 1o the main activities of the association are accounted for
thraugh the Unrestricted Fund in the statement of financial activities.

Restricted

Income and expenditure relating to funds set up for contributions received and expenditure
incurred for specific purposes are accounted for through the Restricted Fund in the
staternent of financial activities.

Income recognition

Incame are included in the statement of financial activities when the following three factors
are met

+ fthe Academy becomes entitled to the income;

= |tis probable that the Academy will receive the income, and

e the monetary value can be measured with sufficient reliability,
Donati came

Donation income is included in full In the statement of financial activities when receivable.

Event income

Income received during the event is recognised upon receipt.

Membership income

Membership income is recognized as income in the period to which the membership relates,
Grants

Grants are not recognised until there is reasonable assurance that the grant will be received
and gl condifions afttached to it have been met, Grants for capital expenditures are
recognised in the statement of financial activities when the Academy have entitlerment to the
income and not deferrad over tha usaful life of the assat.

Employvee benefits

Defined confribution plans

A defined contribution plan iz a post-employment benefit plan under which an entity pays
fixed contributions into a separate antity and will have no legal or constructive obligation to
pay further amounts.

Obligations for contributions to defined contribution pensien plans are recognized as an
expense in the statement of financial activities.

11
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Academy of Chinese Medicine, Singapore

(UEM : T145501640)

(Registered in the Republic of Singapora)

Financial statements for the year ended 31 December 2020

2. Summary of significant accounting policies
2.10 Employee benefits — cont'd
Short-term benefits

Short-term employas benefit cbiigations are measured on an undiscounted basis and are
axpensed as the relsted service is provided.

A lisbility Is recognised for the amount expected to be paid under short-term cash bonus if
the sssociation has a present legal or constructive obligation to pay this amount as a result
of past service provided by the employee and the obligation can be estimated reliably.

211 Expenditure
All expenditure is accounted for on an accrual basis and has been classified under the

respective headings of the cost related to that activity. Cost comprises direct expanditure
including direct staff costs attributable to the activity,

3. Property, plant and equipment

Furniture
And Office
Computer Fittings Equipment Saftware Tatal
5% 55 5% 55 5%

Cost
As at 01/01/7209 13,154 2.541 1.959 2,000 15,654
Additions - - - - -
As at ITME2019 13,154 2,541 1,950 2,000 19,654
Additions - - - - -
As at 311272020 13!154 2 541 1,969 2,000 19,654

Accumulated depreciation

As at 010120148 2,109 1,038 258 2,000 11,604
Depreciation change

for the year 5,045 509 381 - 5 945
As at 31122018 13,154 1,548 B47 2,000 17,545
Depreciation charge

for the year - 509 3o - 200
As at 311122020 13,154 2057 1& 2 000 18,448

Carrying amount

As at 11212019 = 883 1,112 = 2,105
As at 3122020 = 484 71 - 1,208
12
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Academy of Chinese Medicine, Singapore

(LIEN : T145501845)

(Registered in the Republic of Singapore)

Financial statements for the year ended 31 December 2020

4. Other receivables

Other receivables
Grant receivable
Crepasit
Prepaymeants

2020 2019
55 55
8,130 -
2,000 -
5,435 5,435
5,557 2,069
21,131 7,504

During the financial year, the Academy obtained funding from the Ministry of Health (MOH) for an
aggregate sum of up to 55205,200 for the period from 1 October 2020 to 30 September 2023 in
relation to the establishment of Traditional Chinese Medicine Research Office under the Academy.

Funding will be received on a reimbursameant basis.

5. Cash and cash equivalents

Cash and cash equivalents included in the staterment of cash flows comprise the following :

Bank balance

6. Other payables

Accruals

Ineame from Centinuing Professional Educatien (CPE)
recaived in advance

Memberghip income received in advance

Government grants received in sdvance

Other payables

2020 2018
5% 23
226,510 76,059
2020 20149
53 S5
10,518 12,027
3,528 1,350
7400 10,400
6,481 5
- 1,580
27,937 25,327

13
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Academy of Chinese Medicine, Singapore
[UEM : T14550164C)

[Registered in the Republic of Singapora) )
Financial statements for the year ended 31 December 2020

7. Unrestricted fumd

Unrestricted fund comprise the following funds :

2020 2018
5% 55
General fund
Accumulated fund brought forward (140,321} (58,580)
Met surplus / {(deficit) for the year 87,608 (B0 741}
Accumulated fund carried forward (52,712) (140,321}

8. Restricted fund

Fund balances restricted by outside sources are so indicated and are distinguished from
unresiricted funds allocated to specific purposes i any by action of the Executive Council.
Externally restricted funds may anly ba utilized in accordance with tha purposes established by the
source of such funds or through the terms of an appeal and are in contrast with unrestricted funds
aver which Executive Council retains full control to use in achieving any of is institutional
purpeses. Funding will be on a relmbursement basis.

Restricted fund comprise the following funds :

(2] MOH Matching Grant

2020 2019

44 5%
One for one matehing grant
Accumulated fund braeght farward 199,656 97 A4Z
Met surplus for the year 184,197 102,214
Accumulated fund carried forward 383,853 198,656

(b} TCM Development Grant
2020 2018

g8 55
Acoumulated fund brought forward 1,006 -
Funds received for the yaar 71,481 71,271
Funds ufilised for the year (72,719} {70,265)
Accumulated fund carried forward (232} 1,006

TCM Development Grant consists of grant received from MOH for the reimbursemeant of
training funds to registered TCM Practitioners, herbal dispensers and TCM (Traditional
Chinesa Medicing) clinic assistants.

14
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Academy of Chinese Medicine, Singapore

(UEN : T145501640)

{Registered in the Republic of Singapare)

Fimancial statements for the year ended 31 December 2020

8. Donation Income

The Academy enjoys & concassionary tax treatment whereby qualifying denars are granted double
tax deduction for the donations made to the Academy. The current IPC status is granted by
Ministry of Health for the period from 14 July 2020 to 13 July 2021,

2020 20189
53 5%
Tax-deductible receipts issued for donations collected 500 =
10. Other income
2020 2019
53 5%
Government grants
- Restricted fund 184,157 105,803
- Unrestricted fund 35,355 -
Rantal rebate - Covid-19 4,791 -
Others 25 G50 23,169
250,987 128,872
15
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Academy of Chinese Medicine, Singapore

(UEM : T14550164C)

{Registered in the Republic of Singapora)

Financial statements for the year ended 31 December 2020

11. Amalysis of expenditures

2020 2019
Unrestricted Restricted
Fund Fumnd Total Taotal
S5 S5 5% 55
Cost of generating funds
Entertainmant and refreshment 255 - 285 3,428
Event expenses 1,482 - 1,482 17.277
Membership and subscription fee 385 - 385 385
2,152 - 2,152 21,090
Charitable Activities
Bank charges 429 - 428 358
CPF and SDL 21,903 - 21,903 22 644
Depreciation of property, plant and
equipment 300 - Q00 5,945
General expenses a43 B 343 491
Insurance 2,378 - 2378 10,104
Madical expenses 45 = 45 148
Office supplies 28,581 - 28,581 =
Frinting and statiocnery 1,524 - 1,924 2,413
Fostage and courler charges 183 - 183 33
Rental faes 23,601 - 23,601 23,264
Repair and maintenance 280 - 280 3,704
Salaries and bonuses 127,140 - 127,140 131,451
Telephone charges 3751 - 3,751 2,570
Training fes - - - 287
Transportation 254 - 254 459
Travelling expenses - = - 1,235
Utilities 6,857 - 6857 6,857
Website charges 3,539 - 3,839 1,777
Professional fee G,746 - B, 746 2 653
220,164 - 228,164 216,304
Governance cosis
Accountancy fee 2,400 - 2,400 2,400
Audit fee 2,800 - 2,800 2,800
Secretarial fee 1,360 - 1,380 -
6,560 - 6,560 _ 5,200

16
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Academy of Chinese Medicine, Singapore

{UEN : T14550154C)

{Registerad in the Republic of Singapore)

Financial statements for the year ended 31 December 2020

12.

13.

14.

Employee benefits
The employee benefits are disclosed in Note 11 above,

Thers was no remunaration paid to key managemient persennel during the year.

Operating lease commitments (non-cancellable)

At the reparting date, the Academy was committed to making the following lease payments under
nan-cancellable operating leazes for office premise :

2020 2018
5% 5%
Within one year 30,120 30,120
Later than one year but within five years 50,240 -

The |leases on the Academy's office premise on which rentals are payable will expire on
31/12/2023, and the current rent payable on the leases are 352,510 per month which are subject
to revision an renewal.

Income tax

The Academy Is a registered charity under the Charities Act and s exempted from income tax
under the provisions of tha Income Tax Act.
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