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o RUMEME REHZIERIE
o RERMBHFIEAKRIE
o REHrwAHRIEAKRIHE

WK EZ TR ATA B m e A+ A I % . CGH 2% |18 Short Stay
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1.2 PEHRLSETEEERNERE: £H OB ERRE A Multi-
Center Randomised Controlled Trial (RCT) on the Effectiveness
of Tuina in Managing Chronic Low Back Pain

HmHEFERARTESH MEF REREEHAT IS F ORI BAR
BitHEHEEETEEERENA K E. 1IE & The Head Foundation
#HE, 2590 @% £ E Mayo Clinic XREFA¥E—WEER,

R RMEF LR EE, WEET BT mESAETBEERR
BRI, HEAFREEHATEET, POTT 2023 F4K. WARER
W T ENRARERLEILHESNAERE, AEH—SHRATERS
MNERET R
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& R 3509 % AT 5 )
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6 16.6.2021 | xR % E T AT BT A4 R T RRB G % P oo, 15
[ BT BB A 7 )

7 14.7.2021 | FTHEALE YT “Efficacy and safety of Sijunzi Decoction 21
for chronic fatigue syndrome with
spleen deficiency pattern: study
protocol for a randomized, double
blind, placebo controlled trial” {“w9%&
T %677 IR R AV MR 97 45 A ARG T 2K
Fogr otk BAL. WE. KA AR
BeyH TR
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o BANMFLEZRS (ACMS-IRB)
About Us

The Academy of Chinese Medicine ACMS-Institutional Review Board (ACMS-IRB) is
established under ACMS Council. This Board (also referred to as the Research Ethics
Committee in some countries) is an independent Traditional Chinese Medicine (TCM)
ethics review committee which reviews, approves and monitors the ethical aspects of
TCM research projects conducted by a Traditional Chinese Medicine Practitioner Board
(TCMPB) registered Traditional Chinese Medicine Practitioner (TCMP). Our main
objective is to protect the rights and welfare of potential research subjects and also
promote high ethical standards in TCM research.

At present, the ACMS-IRB would only be accepting applications for non-interventional
research projects.

HmH P ERAR AN FEL RS (ACMS-IRB) R IXEE S KL, Z
FHRe (EXLEZIHRARRREERS) 2— MW FEZ (TCM)

WEBFELER S, AnFE, #EMEEHFEEZEZL RS (TOMPB) JEM
FEF (TCMP) BT BT ELHRTE. KNWEZERZRT BEHRR
Xt & B RA| Fa i@ A, AR 3 P AR AR

B ar, ACMS-IRB R #E= T HIEARTHWIE #iF,

IRB & & # %

Types of Review ACMS* Non-ACMS
Initial Clinical Trial which includes 200 400
Application intervention of TCM herbs/
acupuncture/ manipulation

Questionnaire/Survey/Interview 100 200
Medical Records Review 50 100
Subsequent Amendments 25 50
Subsequent Site Amendments 50 100

¥ LEE, HFE T &
RESEARCH - Academy of Chinese Medicine Singapore (academycms.org)
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2022 FREHFTRENBZULT RO RAER. ATRBAMTENKF, (Rt
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%, PHESZEEITRMAE IR, A, RF4E, REE, 2361
o

2. XFsHwiF

R 2022 X¥ 4 EHRAR LBV EREEF, FEHELFLNHR Y
2021 % 11 A 26 HZE 2022 &3 A 4 H.

AARFeFFRBESERTREIHF WA FERARENT MELFF -

www. academycms. org.
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kB B T/EYH (Research Workshop)

3.

HRIBEEHRFAT , M ARAERER. FFRE & FA 5350, LT & 49
VIR E A Hoae, A%t 52, B Akt

No.

10

11

Workshop Title

Research Preparatory
and Study Design

Evidence-Based
Medicine Core SKkills for
Protocol Development
Biostatistic

Questionnaire Design

Research Preparatory
and Study Design

Evidence-Based
Medicine Core SKkills for
Protocol Development
Biostatistic

Questionnaire Design

Research Preparatory
and Study Design

Evidence-Based
Medicine Core SKkills for
Protocol Development
Biostatistic

Tentative
Dates
Saturday,
26 Feb 2022

Saturday,
26 Mar 2022

Saturday,
23 Apr 2022

Saturday,
28 May 2022

Saturday,
25]Jun 2022

Saturday,
30Jul 2022

Saturday,
27 Aug 2022

Saturday,
24 Sep 2022

Saturday,
29 Oct 2022

Saturday,
26 Nov 2022

Saturday,
17 Dec 2022

Duration

4 hours
(2 sessions, 2 hours
per session)

4 hours
(2 sessions, 2 hours
per session)

6 hours
(estimated, to be
confirmed later)

4 hours

(2 sessions, 2 hours
per session)

4 hours

(2 sessions, 2 hours
per session)

4 hours

(2 sessions, 2 hours
per session)

6 hours
(estimated, to be
confirmed later)

4 hours

(2 sessions, 2 hours
per session)

4 hours

(2 sessions, 2 hours
per session)

4 hours
(2 sessions, 2 hours
per session)
6 hours
(estimated, to be
confirmed later)

Platform

Zoom

Zoom

Classroom

Zoom

Zoom

Zoom

Classroom

Zoom

Zoom

Zoom

Classroom
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4+ B

TR S 7L “H i B EFRRER" iR, TRNEENE

EI I/X 72‘ l\/%] %’Q F]% I?ﬂ ELIE — Constitution 2020 26 Feb.pdf (academycms.org)

o 20214 1 A1 H- 12 A3l HFRIREEL P HE X,

BELSWREEEIL 78%
e MW 100%
o I 100%
o Fikix 100%
o fTELN 89%
o THEFN 67%
e TEHFH 78%
e X EW 78%
o M7 75%
o iR 100%
o X|J 4% 75%
o R XK 50%
e RNXF 100%
o MFEK 0%

o HRAMXERE
BEE BB T RAE, REAKE, dTHEHARTAR, BE2 LHFH
Wik, RTHAWIE, FAXEXN, XEFhdoK, BHEK, BWERKM
FREIMBRKRE T IMEE WFH KT THIH & HH
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+ 2021 E B E

ACADEMY OF CHINESE MEDICINE, SINGAPORE

(Registered in the Republic of Singapore)
UEN : T14550184C

For The Financial Year Ended 31 December 2021
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ACADEMY OF CHINESE MEDICINE, SINGAPORE
(UEN : T14SS0164C)
General information

Honorary auditors

Mame Date of appointment
Lim Ing 30 August 2020
Tan Choy Tip 30 August 2020
Trustees
Mame Date of appointment
Fong Cheng Ek 30 August 2020
Goh Kia Seng 30 August 2020
Society and charity status
Society registration date 28 October 2014
Charity registration date 17 September 2018
|PC approved date 14 July 2021 to 13 July 2024

Registered office

705 Serangoon Road

Kwong Wai Shiu Hospital
Singapore 328127

Banker

United Overseas Bank Limited
Auditors

Chew Whys Lea PAC

Public Accountants and

Chartered Accountants
Singapore

Executive Council
MName Pasition held Date of appointment
Ang Liang President 30 August 2020
Koh Chin Alk 18t Vice-Prasident 30 August 2020
Sng Kia Heok 2nd Vice-Presidant 30 August 2020
Ho Chin Ee General Secratary 30 August 2020
Dong Jing Jing st Assistant General Secretary 30 August 2020
Lau Kah Yong 2nd Assistant General Secretary 30 August 2020
Ong Poh Hong Treasurer 30 August 2020
Ang Wee Hiong Council Member 30 August 2020
Ho Lai Yun Council Member 30 August 2020
Lai Siu Chiu Council Member 30 August 2020
Low Waong Fook Council Member a0 August 2020
Tan Lee Huak Council Member 30 August 2020
Ng Han Seong Council Member 30 August 2020
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ACADEMY OF CHINESE MEDICINE, SINGAFORE
(UEM : T14530164C)
Statament by the Execufive Council

In the opinion of the Execufive Council,

(a) The financial statements of Academy of Chinese, Medicine, Singapore (the Academy) are
drawn up in accordance with the provizions of the Socielies Act (Chapter 311) (the Societies
Act), Charities Act (Chapter 37) and other relevant regulations (the Charities Act and
Regulations) and Charities Accounting Standards in Singapore (CAS) so as lo give a true
and fair view of the state of affairs of the Acadamy as at 31 December 2021 and the resulls
and cash flows of the Academy for the financial year then ended;

{b) at the date of this statement, there are reasonable grounds lo believe that the Academy will
be able to pay its debts as and when they fall due;

{c) the accounting and othar records required by the Academy have been properly kept in

accordance with the provisions of the Societies Regulations enacted under the Societies Act
and the Charities Act and Regulations.

On Behalf of the Executive Council

- )
J LWC) / t’/ﬁ\ f,{}l’}g

Ang Liang Ho Chin Ee ng Peh Hong
President Saneral Secretary Treasurer

Dated : & March 2022
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ACADEMY OF CHINESE MEDICINE, SINGAPORE
{UEN : T145501684C)
Hanorary Auditors’ Repart to the Executive Council

We, being the Honorary Auditors elected at Annual General Meeting of Academy of Chinese Medicine,
Singapore (the Academy), do hereby state that in our opinion, the accompanying balance sheet,
statemant of financial activities and statement of cash fliows together with the notes therson are
properly drawn up so as to give a true and fair view of the state of affairs of the Academy as at 31

December 2021 and of the results of its financial activities and cash flows of the Acadsmy for the year
ended on that date.

,-‘Mn., _Me—

Lim Ing Tan Choy Tip
Honorary Auditor Henorary Auditor

Dated : 8 March 2022
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Independent auditors’ report to the members of

Academy of Chinese Medicine, Singapore
(Reqistered under the Sociefies Act, Chapter 311)

Report on the Audit of the Financial Statements
Qualified Opinion

We have audited the financial ststemeants of Academy of Chinese Medicine, Singapore (the Academy),
which comprize the balance sheet as at 31 December 2021, and the statement of financial activities and
statement of cash flows for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies.

In our opinion, axcept for the effects of the matters described in the Basis for Qualified Opinion section of
our report, the accompanying financial stataments are properly drawn up in accordance with the provisions
of the Societies Act, Chapter 311 (the Societies Acf), the Charities Act, Chapter 37 and other ralevant
regulations (the Charities Act and Regulations) and Charities Accounting Standards in Singapore (CASs) so
as to prasant fairly, In all material aspects, the state of affairs of the Academy s at 31 December 2021 and
the results and cash flows of the Academy for the year ended on that date,

Basis for Qualified Opinion

As disclosed In Mote 8 to the financial statements, the Academy has a restricted fund in respect of the MOH
Matching Grant of $383,853 (2020 - $383,853). However, the total assets of the Academy amounted to only
$202,552 (2020 - $357,641) which s less than the resiricted fund balance. As a result, we were unable to
obtain sufficient appropriate audit evidence to satisfy ourselves as Io the existence and accuracy of the
restricted fund as at 31 December 2021, Furthermore, other than the representation of the Executive Council,
we are unable ascertain if the amount is properly presented as & restricted fund. Consequently, we are unabile
to determine if any adjustments to the financlal statements may be found necessary.

We conducted our audit in accordance with Singapore Standards on Auditing (SSAs). Our responsibilities
under those standards ara further described in the Auditor's Responsibilities for the Auwdit of the Financial
Staternents section of our report. We are independent of the Academy In accordance with the Accounting and
Corporate Regulatory Authority {ACRA) Code of Professional Conduct and Ethics for Public Aceountants and
Accounting Entities (ACRA Code) togsther with the ethical requirements that are relevant to our audit of the
financial statements in Singapore, and we have fulfiled our other ethical responsibilities in accordance with
these requirements and the ACRA Code. \We believe that the avdit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Other Information

The Execufive Council is responsible for the other information. The other information comprises tha
General Information, the Statement by the Executive Council and the Honorary Auditors' report to the
Executive Councll set out on pages 1 to 3.

Ouwr apinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon

In connection wilh our audil of be Teesal slalenenls, ow responsibilily s o wad the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be matedally misstated. |If,
based on the work we have performed, we conclude that there is a material misstatement of this other
infarmation, we are required to report that fact. We have nothing to report in this regard.
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Independent auditors’ report to the members of

Academy of Chinese Medicine, Singapore
{Registered under the Sccieties Act, Chapter 311)

Responsibilities of the Executive Council

The Executive Councll is responsible for the preparation and fair presentation of the financial siatements in
accordance with the provisions of the Societies Act, the Charities Act and Regulations and CASs, and for such
intemal control as the Executive Councll determines is necessary o enabla the preparation of financial statements
that are frea from material misstalement, whather due to fraud or error,

In preparng the financial statements, Executive Councll s responsible for assessing the Acadeny's ability to
confinue as a going concern, disciosing, as applicable, matters related to going concem and using the going
concerm basie of accounting unless Executive Councll either intends to liquidate the Academy or to cease
eperations, or has no resfistic alternative but to do so,

The Executive Councl ane responsitle for overseeing the Acadermy’s financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an suditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted In asccordance with SSAs will atways detect a materal misstatement when it exists.
Migstatemants can arise from fraud or error and are considered material if, individually or In the aggregate,
they could reasonably be expected to influence the economic dacisions of users taken on the basis of thess
financial statements.

As part of an audit in accordance with 55As, we exercise professional judgement and maintain professional
scepticism throughout the audit, \We also:

» Identify and assess the risks of material misstaternent of the financial statements, whether due o fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
s sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from erer, as fraud may Involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal contral.

«  Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that
are appropriate In the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of tha Academy’s internal control.

» Evaluate the sppropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures mada by the Executive Cauncil.

« Conclude on the appropristeness of the Executive Council's use of the going concermn basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or condifions that may cast significant doubt on the Academy’s ability to continue 8s a going
concam. If we conclude that a materal uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, it such disclosures are
inadequate, to modify our oplnion. Cur conclusions are based on the audit evidence obtained up to the
date of our auditor's repart. However, fulura events or conditions may cause the Academy lo cease to
eantinue as @ going concerm.
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Independent auditors’ report to the members of

Academy of Chinese Medicine, Singapore
(Registered under the Soclefies Act, Chapter 311)

+ Evaluate the overall presentalion, structure and content of the financial stetements, including the
disclosures, and whather the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with the Executive Council regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in intemal control that we
idantify during our audit.

Report on Other Legal and Regulatory Requirements

In our opinion, except for the effects of the matters described in the Basis for Qualified Opinion parsgraph,
the accounting and other records required to be kept by the Academy have been properly kept in
accordance with the provisions of the Socleties Regulations enacled under the Societies Act and the
Charities Act and Regulations.

During the course of our audit, nothing has come to our attention that causes us to believe that during the
year:

(&) the Academy has not used the donalion moneys in accordance with its objectives as required under
Regulation 11 of the Charlties (Institution of a Public Character) Regulations; and

(b} the Academy has not complied with the requirements of Regulation 15 of the Charities (Institution of a
Public Character) Regulations,

flit

OHEW WHYE LEE PAC
Public Accountant and
Chartered Accountants

Singapore

Diated : & March 2022
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ACADEMY OF CHINESE MEDICINE, SINGAPORE
(UEN : T14550164C)
Balance Sheet as at 31 December 2021

Motes 2021 2020
3 5

MNon-current asset
Property, plant and eguipment 3 583 1,205
Current assets
Other recelvables 4 10,239 21,131
Cash and cash equivalents L 182,353 336,510
Total current assets 202,592 357,841
Current Liability
Cther payebles 6 (24,303) (27,937
Met assets 178,882 330,809
Represented by
Unrestricted fund T (204,849) (52,712)
Restricted funds 8 383,73 383,621
Total funds 178,882 330,809

The annexed notes to the financial statements form an integral part of these financial statements.
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ACADEMY OF CHINESE MEDICINE, SINGAPORE
(UEN : T14S50154C)
Statement of Financial Activities for the financial year ended 31 December 2021

Motes 2021 2020
Unrastricted Restricted
Fund Fund Toatal Total
B 3 3 5
INCOME
Incoma from generated funds
Veluntary incoma
Donation Income 9 11,200 - 11.200 230,500
Membership incomes 20,800 - 20,800 22,100
Activities for generating funds
Event income 28,853 - 28,853 6,085
61,853 - 61,853 258,685
Other Income 10 17,382 - 17,382 250987
TOTAL INCOME 79,345 = 79,345 509,682
Less : EXPEMDITURE
Cost of generating funds 11 16,634 = 16,634 2,152
Charitable activilies 11 208,288 - 208,288 224 164
Governance costs & 6,560 - 6,560 6,560
231,482 - 231 482 237 BTG
(DEFICIT) f SURPLUS FOR THE YEAR (1582,137) - (152,137) 271,808
Taotal funds brought forward (82, 712) 383,853 331,141 58,335
TOTAL FUNDS CARRIED FORWARD (204, B43) 383,853 179,004 331,141

The annexed notes to the financial statemants form an integral part of these financial statements.

38



2021 FFERE

ACADEMY OF CHINESE MEDICINE, SINGAPORE
{UEN : T145501684C)
Statement of Cash Flows for the financial year ended 31 December 2021

Mote 2021 2020
5 $

Cash Flows From Operating Activities
Net (deficit) f surpius for the year (152,137) 271,808
Adjustment for :

Depreciation of property, plant and equipment 612 800

1161,625) 272,706

Other receivables 10,892 (132.627)

Other payables (3,634) 2,610

TCM development grant 110 {1,238)
Cash (used in) [ from operations (144,157) 260,451
Met cash (used In) { from operating activities (144 157) 260,451
Cash Flows From Investing Activities - =
Cash Flows From Financing Activities - -
Met (decrease) | increasa in cash and cash equivalents (144 .157) 260,451
Cash and cash equivalents at beginning of year 336,510 76,058
Cash and cash equivalents at end of year 5 192,353 336,510

The annexed notes to the financial stalemeants form an integral part of these financial statements,
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ACADEMY OF CHINESE MEDICINE, SINGAPORE
(UEN : T14550184C)
Notes to the Financial Statements for the year ended 31 Dacember 2021

These notes form an Integral part of and should be read in conjunction with the accompanying financial
statements,

1.

General information

Academy of Chinese Medicine, Singapore (the Academy) Is reglstered under the Societies Act,
Chapter 311, the Charities Act, Chapter 37. It was granted the status of an Institution of a Public
Character under the Charitles Act, Chapter 37 until 13 July 2024,

Academy status ;.

ROS registration date ;28 October 2014
Charity regisfration data ;| 17 September 2018
IPC approved date T 14 July 2021 to 13 July 2024

The registered office and principal place of activities of the Academy are located at 705 Serangoon
Road, Kwong Wai Shiu Hospital, Singapore 328127,

The objectives of the Academy are:

a) To promote and safeguard the highest standards of professional practice In Traditicnal
Chinese Medicine (TCM) and a high code of ethical conduct amengst |ts members, for the
purposes of advancing TCM practice;

b) Tosustain and foster TCM postgraduate education;
¢} Toencourage, reward and propel TCM researches,

d) To foster science-related disciplines so as to boost closer exchange between Traditional
Chinesa and Wastern Medicine Practitioners; and

&) To provide a link between local and foreign TCM organisations so as to launch Infernational
medical exchanges and co-oparation in education, training and ressarch.

The financial statements of the Academy for the year ended 31 December 2021 were authorised
for issue by the Executive Council on 8 March 2022,

Summary of significant accounting policies
2.1 Basis of preparation

The financial statements have been prepared in accordance with Charities Accounting
Standards in Singapore (CASs)

The financial statements have bean prepared on the historical cost basis.

The financial statements are presented in Singapore dollars which s the Academy's
functional currency.

The preparation of financial statements in conformity with CASs raquires the Executive
Council to make judgements, esfimates and assumptions that affect the application of
accounting policies and the reported amounts of assets, liabilities, income and expenses.
Actual results may differ from these estimates,

10
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ACADEMY OF CHINESE MEDICINE, SINGAPORE
{UEN : T14550164C)
Motaes to the Financial Statements for the year endad 31 December 2021

2. Summary of significant accounting policies (continued)

24

22

23

2.4

2.5

26

Basis of preparation (continued)

Estimates and underlying assumptions are reviewed on an ongeoing basis. Revisions to
accounting estimates are recognised in the period in which the estimates are revised and in
any future periods affected.

The accounting policies set aut below have been applied consistently by the Academy to all
period presented in these financial statements.

Property, plant and equipment
Property, plant and equipment are stated at cost less accumulated depreciation.

Depreciation is calculated using the straight-ine method o allocate their depreciable
amounts over their estimated useful lives as follows

ul Ives
Computer . 2 years
Furniture and fittings B 5 years
Office equipment - 5years
Software - 2 years

Depraciation methods, useful fives and residual values are reviewed, and adjusted as
appropriate, at each reporting data.

Other receivables

Other receivables excluding prepayments are initially recognised at their transaction price,
excluding transaction costs, if any, Transaction costs are recognised as expenditure in the
statement of financial activitiss as incurred. Prepayments are initially recognized at the
ameunt paid in advance for the economic resources expected to be received in the future.
After initial recognition, other receivable excluding prepayments are measured at cost less
any accumulated impairment losses. Prepayments are measured at the amount paid less
the economic resources received or consumed during the financial year.

Cash and cash equivalents

Cash and cash equivalents comprise of bank balances,

Other payables

Other payables excluding accruals are recognised at their transaction price, excluding
transaction costs, i any, both at initial recognition and at subsequent measurement
Transaction costs are recognised as expenditura in the statement of financial activities as
incurred, Accruals are recognised at the best estimate of the amount payable.

Fair value estimation of financlal assets and liabilities

The fair values of financial assets and liabiliies approximate their carrying amounts.

11
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ACADEMY OF CHINESE MEDICINE, SINGAPORE
[UEM : T14550164C)
Notes to the Financial Statements for the year ended 31 December 2021

2. Summary of significant accounting policies {continued)

27

2.8

2.9

210

Funds

Linrestricted Fiund

Income and expenditure relating to the main activiies of the association are accounted for
through the Unrestricted Fund in the statement of financial activities,

Restricted Fund

Income and expenditure relating to funds set up for contributions received and expenditure
incurred for specific purposes are accounted for through the Restricted Fund in the
statement of financial activities.

Income recognition

Income are included in the statement of financial activities when the following thres factors
are met

s the Academy becomes entitied to the income;
* it iz probable that the Academy will receive the income, and
« the monetary value can be measured with sufficient reliability,

Daonation incoma

Danation income s included in full in the statement of financial activiies when recelvable,
Event income

Income received during events is recognised upon receipt.

Membership income

Membership income is recognised as income in the period to which the membership relates.
Grants

Grants are not recognised until there Is reasenable assurance that the grant will be received
and all conditions attached to it have been met Grants for capital expenditures are
recognised in the statement of financial activities when the Academy have entitlement ta the
income and not deferred over the useful life of the assst.

Employee benefits

Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays
fixed contributions into 2 separate entity and will have no legal or constructive obligation to
pay further amounts.

Obligations for contributions ta defined contribution pension plans are recognised as an
expensa in the statement of financial activities.

12
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ACADEMY OF CHINESE MEDICINE, SINGAPORE
{LEN : T14550164C)
Motes to the Financial Statements for the year ended 31 December 2021

2. Summary of significant accounting policies (continued)
2.10 Employee benefits (continued)
Short-ter fits

Short-term employse benefit obligations are measured on an undiscounted basis and are
expensed as the related service Is provided.

A liability is recognised for the amount expected to be paid under short-term cash bonus if
the association has = present legal or constructive obligation to pay this amount as a result
of past service provided by the employes and the obligation can be estimated raliably.

2.11 Expenditure
All expenditure s accounted for on an accrual basis and has been classified under the

respactive headings of the cost related to that activity. Cost comprises direct expenditure
including direct staff costs attributable to the activity.

3. Property, plant and equipment

Furnitura
And Office
Computer Fittings Equiprment Software Total
s % 5 & E]

Cost
As at 01/01/2020 13,154 2 541 1,859 2,000 19,654
Additions - - - - =
Ag at 3111272020 13,154 2,541 1,859 2,000 18,654
Additions - s z = =
As at 311272021 13,154 2,541 1,859 2000 19,654
Accumulated depreciation
Asg at 01/01/2020 13,154 1,548 847 2,000 17,543
Depreciation chargs

for the year - 508 a8 - 00
Ag at 31122020 13,154 2,057 1,238 2,000 18,449
Depreciation charge

for the yesr - 252 380 - 812
As at 311122021 13,154 2,309 1,598 2,000 19,061
Carrying amount
As at 3111272020 - 484 721 - ‘iéﬁﬁ
As gt 311202021 - 232 361 - 583

13
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ACADEMY OF CHINESE MEDICINE, SINGAPORE
{UEN ; T145S0184C)
Motes to the Financial Statemants for the year ended 31 December 2021

4, Other receivables

2021 2020
B b
Other receivables - 8,139
Grant receiable 3,000 2,000
Deposit 5,435 5,435
Prepayments 1,804 5,567
10,238 21,131

5. Cash and cash equivalents

Cash and cash equivalents included in the statemeant of cash flows comprise the following :

2021 2020
5 5
Bank balance 182,353 338,510
6. Other payables
2021 2020
5 $
Accruals 14,108 10,518
Income from Continuing Professional Education (CPE)
received in advance 6584 3528
Membership income received in advance 9,500 7,400
Government grants received in advance = 6,491
24,303 27,937
7. Unrestricted fund
Unrastricted fund comprise the following funds |
2021 2020
5 §
General fund
Accumulated fund brought forward (52,712} (140,321)
Met (deficit) / surplus for the year {152,137} 87,609
Accumulated fund carried forward (204,848) (62,712)

14
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ACADEMY OF CHINESE MEDICINE, SINGAPORE
(UEN : T14550164C)
Motes to the Financial Statements for the year ended 31 December 2021

8. Restricted funds

Fund balances restricted by outside sources are so indicated and are distinguished from
unrestricted funds allocated to specific purposes, if any, by action of the Executive Council,
Externally restricted funds may only be utiised in accordance with the purposes established by the
source of such funds or through the terms of an appeal and are in contrast with unrestricted funds
over which Executive Council retains full control to use in achieving any of its institutional
purposzes. Funding will be on a reimbursement basis.

Restricted funds comprise the following funds

{(g) MOH Matching Grant

2021 2020
5 B
One-for-one matching grant
Accumulated fund brought forward 383,853 199,656
Met surplus for the year - 184 187
Accumulsted fund carried forward 383,853 383,853
{b) TCM Development Grant
2021 2020
B 5
Accumulated fund brought forward (232) 1,008
Funds recaived for the year 118,192 71481
Funds utilised for the year {116,082) (72,719
Accumuleted fund carried forward (122) (232)

TCM Developmeant Grant consists of grant received from MOH for the reimbursement of
training funds to registered TCM Practitioners, herbal dispensers and TCM (Traditional
Chinese Medicine) clinic assistants.

9. Donation Income
The Academy enjoys a concessionary tax treatment whereby qualifying donors are granted double

tax deduction for the donations made to the Academy. The current IPC status is granted by
Ministry of Health for the perod from 14 July 2021 to 13 July 2024.

2021 2020
3 s
Tax-deductible receipts lssued for donations collected 11,200 500

15
45



2021 FFERE

ACADEMY OF CHINESE MEDICINE, SINGAPORE
{UEM : T14550164C)
Mates to the Financial Statements for the year ended 31 Dacamber 2021

10. Other income

2021 2020
3 ]
Governmaent granis
- Restricted fund - 164,197
- Unrestricted fund 10,377 36,359
Rental rebate 391 4 79
Others 5,624 25 650
17,382 250,887
11. Analysis of expenditures
2021 2020
Unrestrictad Restricted
Fund Fund Total Total
5 $ 5 £
Cost of ganerating funds
Entertainment and refreshment 28B4 - 284 285
Event expenseas 15,965 - 15,965 1,482
Membership and subscription fee 385 - 385 385
16,634 - 16,634 2,152
Charitable Activities
Bank charges 819 - a19 429
CPF and SDL 24,070 - 24,070 21,903
Depreciation of property, plant
and equipment 612 - 612 800
General expenses 353 - 353 343
Insurance 5,225 - 5,225 2,378
Medical expenses - - - 45
Office supplies 141 - 141 28,591
Printing and stationery 2,258 - 2,258 1.924
Professional fea 107 - 107 5,748
Postage and courier charges 78 - 78 183
Rental fees 22,872 - 22,872 23,801
Repair and maintenance - - - 280
Salaries and bonuses 130,854 - 139,854 127 140
Telephone charges 2,219 - 2,219 3,751
Training fes - - - -
Transportation 138 - 139 254
Travelling expenses - n - -
Utilities 8,857 - 6,857 6,857
Wabsite charges 2,684 - 2,684 3,838
208,288 - 208,288 229184
Governance costs
Accountancy fee 2,400 - 2,400 2,400
Audit fes 2,800 - 2,800 2,800
Secretarial fea 1,360 - 1,360 1,360
6,560 - 6,560 6,560
16
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ACADEMY OF CHINESE MEDICINE, SINGAPORE
{UEN : T14580184C)
Motes to the Financial Statements for the year ended 31 December 2021

12. Employee benefits
The empioyee benefits are disclosed In Mote 11 above.

Thers was no remuneration paid to key management personnel during the year.

13. Operating lease commitments (non-cancellable)

At the reporting date, the Academy was committed to making the following lease payments under
non-canceliable operating leases for office premise |

2021 2020
5 5
Within one year 30,120 30,120
Later than one year but within five years 30,120 60,240

The lease an the Academy’s office premise on which rental is payable will expire on 31/12/2023,
and the current rent is charged at $2,510 per month which are subject to revision on renewal.
14, Income tax

The Academy is a registerad charity under the Charities Act and is exempted from Income tax
under the provisions of the Income Tax Act,
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